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AGARWAL SAMAJ VIDYA VIHAR TRUST

SCHEDWLILE: " 7" SIGNIFICANT ACCOUNTING POLICES & NOTES 10 ACCOUNT:
1} ‘signifieant Accounting Pollgiss:

1) Mathod of Accounting: The Trust malazains |15 arcounts on mercantie basis The Fees
Ingound & stcounted on mescantily Bais. Tha Interoot income fram the bank i1 peceunted
on the scorunl basls os por the Iﬁ:ﬂl‘lﬂ certificate produced before us

1] Fixed Assots: Fletd Adcats are stated at Cost ol acqubsition less daprociation

ki Depreciation on Flxed Assets: Depraciation on lised assets has been provided an
Wrltten Down Value basis Depreciation on fixed asant which have been purchnyid
during the year Nas been provided on nro rata basis based on usnas of 180 davs ar

mare I respect of asset sold diring the year daprecintion is provided upto the date
of sals,

v} Investments: Investments if any are statod at cost.

) Gratulty: Gratully payabile to employees on retirement or termiaation of wivlee b
providod far biasad on the actuarial valuation ns determinmgd by the Life nsujand
Carparation {LIC} through proupgratuity schemeand Lhe eliglnle eantribitian made
towards the gratuity fund of LIC hos besn  charged to Income & Expanditune
Account.

2, Balancos of some of advances o craditory for materinl sie subject 1o canfirmation.

=

Figrutes in the brackets if any, indicates negative Tijguires.

4 Al othar accounting policies not specially mantianes harsin abiove are consittent with
generally accepted accounling praglicss/Standard,
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